[image: Text

Description automatically generated]

image1.png
al Impact of Single Bracket Income Tax at 5.15% and Exempt All Income < $6,150 for Single and < $12,300 for Joint

Average
Number of Tax Liability Percent  Dollar
KAGI (TY 2020) Returns Fiscal Impact Change ~ Change
Base ulated
o KAGI - 43,974 (§650.115)  (s650.115) 50
50.01- 525,000 428413 | S22484852  S1112006 | (521372647) -951%  (549.89)
525,000.01 - $50.000 316822 | $285.130550 264401617 | (520728.933)  7.3% (56543
§50,000.01 - §75,000 164387 | $335642257 5319777076 | (515.865.181)  47% (59651
§75,000.01 - $100.000 116530 | $362305281 5343813166 | (516492.113)  51%  (5156.69)
5100,000.01 - $250,000 197,683 [ $1132.611.372 $1.048.341569 | (554.469.783)  75%  (5426.67)
5250,000 01 - Over 39.350 | §1.119,845277 _ $998,502.819 | (5121.342.458) -10.8% (§3.08367)
Total Residents 1307.359 [§3.257.569.274 52975298160 | (5262.271.115)  8.7% (5215.91)
Total Non-Residents* 304944 | 5462956906  5427440747) (535516.159)  T7% (511647)

All Taxpayers 1.612.303 | 53720526 180 _$3.402.738.907] (5317.767.274) _ -85% (519710





